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REGORDATION MO ST meees
Agatha L. Mergenovich, Secretary

Interstate Commerce Commission DEC 20 1£93 -3 23 PM
Washington, D.C. 20423

Re: Recordation No. 13UiFoTATE COMMERCE COMMISSION
e: a o.

Dear Ms. Mergenovich:

We are attorneys for North American Car Corporation. Pursuant to 49
U.S.C. Section 11303 and the Commission's Rules and Requlations
thereunder, enclosed for filing on behalf of North American Car
Corporation are two (2) executed originals of the following primary
document: ,42¢M¢g;L

Release of Security Interests dated as of December 15,
1983 given by The First National Bank of Chicago, as
Collateral Agent (the "Collateral Agent") to North
American Car Corporation (the "Company") and North
American Car (Canada) Limited (the "Canadian Company")

This document is a partial release of the secured party's interests
in the egquipment pursuant to the Eguipment Mortgage and Assignment
of Leases dated August 25, 1982 between the Company and Union Bank
of Switzerland, as secured party, and filed with the Interstate
Commerce Commission under Recordation No. 13779 and any subparts
thereto. -

The eguipment being released is described in Schedule 1 and Schedule
2 to the Release of Security Interests.

Please file and record the documents referred to in this letter
under Recordation No. 13779. Please return the documents not needed
by the Ccmmission for recordation to the bearer of this letter.

Very truly yours,

PEDERSEN & HOUPT, P.C.

PH:vlp
Enclosure(s) /Qf? é
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RELEASE OF SECURITY INTERESTS'335ATE Coupenoe ok,
| oN

THIS RELEASE OF SECURITY INTERESTS, dated as of
December 15, 1983, is given by the Collateral Agent herein-
after referred to.

RECITALS

1. North American Car Corporation, a Delaware
corporation (the "Company"), North American Car (Canada)
Limited, an Ontario corporation (the "Canadian Company") ,
and The First National Bank of Chicago, a national banking
association, not individually but as Collateral Agent (the
"Collateral Agent"), entered into an Unencumbered Cars Secu-
rity Agreement dated as of September 8, 1983 and a Canadian
Cars Security Agreement dated as of September 8, 1983 (to-
gether, the "Security Agreements"), pursuant to which the
Company and the Canadian Company granted to and created in
favor of the Collateral Agent a security interest in the
units of railroad equipment described therein and certain
rights of the Company and the Canadian Company with respect
thereto. :

2. The Canadian Company and the Company entered
into an Intercompany Security Agreement dated as of Septem-
ber 8, 1983 (the "Intercompany Security Agreement"), pursu-
ant to which the Canadian Company granted to and created in
favor of the Company a security interest in the units of
railroad equipment described therein and certain rights of
the Canadian Company with respect thereto, and the Company,
by an Assignment dated as of September 8, 1983, assigned to
the Collateral Agent all of the Company's right, title and
interest in and to the Intercompany Security Agreement and
all rights, privileges and remedies exercisable by the Com-
pany thereunder.

3. Pursuant to the Master Agreement referred to
in the Security Agreements, the Collateral Agent is author-
ized to release units of railroad equipment and the rights
of the Company and the Canadian Company with respect thereto
from the security interest granted and created by the Secu-
rity Agreements and the Intercompany Security Agreement and
from certain other security interests granted to and created



-)

in favor of certain of the parties to the Master Agreement,
as secured parties, pursuant to security agreements in ef-
fect prior to the date of the Master Agreement (the "Exist-
ing Prior Lien Agreements"), upon compliance with certain
conditions set forth in the Master Agreement, the Security
Agreements and the Intercompany Security Agreement.

4. All conditions precedent set forth in the Mas-
ter Agreement, the Security Agreements and the Intercompany
Security Agreement to the release of the security interests
of the Collateral Agent under the Security Agreements and
the Intercompany Security Agreement and of the other secured
parties under the Existing Prior Lien Agreements have been
complied with. '

NOW, THEREFORE, the Collateral Agent hereby re-
leases, without warranty, covenant or assurance of any kind,
either express or implied, and without recourse in any event,
the units of railroad equipment described in Schedules 1 and
2 hereto and all rights of the Company and the Canadian Com-
pany with respect thereto from the security interests granted
and created by the following described security agreements:

(1) The Unencumbered Cars Security Agreement da-
ted as of September 8, 1983 among the Company, the Canadian
Company and the Collateral Agent, as filed and recorded with
the Interstate Commerce Commission (the "ICC") pursuant to
Section 11303 of the Interstate Commerce Act (the "Recorda-
tion Section”) under Recordation No. 14143;

(i1i) The Intercompany Security Agreement dated as
of September 8, 1983 between the Canadian Company and the
Company, as filed and recorded with the ICC pursuant to the
Recordation Section under Recordation No. 14156;

(iii) The Canadian Cars Security Agreement dated
as of September 8, 1983 among the Canadian Company, the Com-
pany and the Collateral Agent, as filed and recorded with
the ICC pursuant to the Recordation Section under Recorda-
tion No. 14157;.

(iv) The Equipment Mortgage dated October 19,
1981 between the Company and Bankers Trust Company, as
secured party, as amended, as filed and recorded with the
ICC pursuant to the Recordation Section under Recordation
No. 10561;
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(v) The Assighment of Mortgage dated October 19,
1981 between the Company and Bankers Trust Company, as se-
cured party, as amended, as filed and recorded with the ICC

‘pursuant to the Recordation Section under Recordation No.

10562;

(vi) The Equipment Mortgage and Security Agree-
ment and Letter of Credit Agreement dated November 12, 1982
between the Company and Bankers Trust Company, as secured
party, as supplemented, as filed and recorded with the ICC
pursuant to the Recordation Section under Recordation No.
13847;

(vii) The Equipment Mortgage and Assignment of
Leases dated November 12, 1982 between the Company and
Bankers Trust Company, as secured party, as supplemented, as
filed and recorded with the ICC pursuant to the Recordation
Section under Recordation No. 13282;

(viii) The Equipment Mortgage dated September 17,
1979 between the Company and The Bank of New York, as se-
cured party, as amended, as filed and recorded with the ICC
pursuant to the Recordation Section under Recordation No.
10835;

(ix) The Collateral Assignment dated September
17, 1979 between the Company and The Bank of New York, as
secured party, as amended, as filed and recorded with the
ICC pursuant to the Recordation Section under Recordation
No. 10836;

(x) The Equipment Mortgage and Assignment of
Leases dated as of June 23, 1982 between the Company and
California Canadian Bank, as secured party, as amended, as
filed and recorded with the ICC pursuant to the Recordation
Section under Recordation No. 13673;

(xi) The Equipment Mortgage and Assignment of
Leases dated as of June 24, 1982 between the Company and
Canadian Imperial Bank of Commerce, as secured party, as
amended, as filed and recorded with the ICC pursuant to the
Recordation Section under Recordation No. 13674;

(xii) The Equipment Mortgage and Assignment of
Leases dated June 30, 1982 between the Company and Credit
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Lyonnais, as secured party, as supplemented, as flled and
recorded with the ICC pursuant to the Recordation Section
under Recordation No. 13689;

(xiii) The Equipment Mortgage and Assignment of
Leases dated. June 28, 1982 between the Company and Deutsche
Bank AG, as secured party, as supplemented, as filed and
- recorded with the ICC pursuant to the Recordation Section
under Recordation No. 13684;

(xiv) The Equipment Mortgage and Assignment of
Leases dated July 9, 1982 between the Company and The First
National Bank of Chicago, as secured party, as amended, as
filed and recorded with the ICC pursuant to the Recordation
Section under Recordation No. 13698;

(xv) The Equipment Mortgage and Assignment of
Leases dated July 2, 1982 between the Company and Seattle
First National Bank, as secured party, as supplemented, as
filed and recorded with the ICC pursuant to the Recordation
Section under Recordation No. 13691;

(xvi) The Equipment Mortgage and Assignment of
Leases dated August 25, 1982 between the Company and Union
Bank of Switzerland, as secured party, as filed and recorded
with the ICC pursuant to the Recordation Section under Re-
cordation No. 13779; and

(xvii) The Equipment Mortgage and Assignment of
Leases dated March 25, 1983 between the Company and Union
Bank of Switzerland, as secured party, as filed and recorded
with the ICC pursuant to the Recordation Section under Re-
cordation No. 13993.

IN WITNESS WHEREOF, the undersigned has caused
this Release of Security Interests to be executed by its
duly authorized representative as of the date first above
written.

THE FIRST NATIONAL BANK OF CHICAGO,
as Collateral Agent

. /gw/////é%a _ 0




Attest:

STATE OF ILLINOIS )
} ss:
COUNTY OF COOK )

On this 15th day of Décember, 1983, before me per-
sonally appeared MDA Weiheos , to me personally
known, who, being by me duly sworh, says that he is a Vice
President of The First National Bank of Chicago, a national
banking association, that one of the seals affixed to the
foregoing instrument is the corporate seal of said national
banking association and that said instrument was on December
15, 1983 signed and sealed on behalf of said national bank-
ing association by authority of its Board of Directors, and
he acknowledged that the execution of the foregoing instru-
ment was the free act and deed of said national banking
association.

Wptary Public é;j"

My commission expires 44/?’822 - R



RELEASE BY NORTH AMERICAN CAR CORPORATION

North American Car Corporation hereby releases,
without warranty, covenant or assurance of any kind, either
express or implied, and without recourse in any event, the
units of railroad equipment described in Schedule 2 to the
foregoing Release of Security Interests and all rights of
the Canadian Company (as defined therein) with respect
thereto from the security interests granted and created by
the Intercompany Security Agreement (as defined in the fore-
going Release of Security Interests).

IN WITNESS WHEREOF, the undersigned has caused

this Release to be executed by its duly authorized repre-
sentative as of the 15th day of December, 1983.

NORTH RICAN CAR CORPORATION

. /

Attest:

) va

STATE OF ILLINOIS )
: ) ss:
COUNTY OF COOK )

On this 15th day of December, 1983, before me per-
sonally appeared’7”@0%15_{DZJQAQ%%L , to me personally
known, who, being by me duly sworn, says that he is aiiiee
President of North American Car Corporation, that one of the
seals affixed to the foregoing instrument is the corporate
seal of said corporation and that said instrument was on De-
cember 15, 1983 signed and sealed on behalf of said corpora-
tion by authority of its Board of Directors, and he acknowl-
edged that the execution of the foregoing instrument was the
free act and deed of said corporation.

Dl 5, W

NOXATY, Publiic -
My commission expireszlyiﬁy,gag EEY e .

U
g
t



713783 NORTH AMIRICAN CAR CORPORAT 1ON PAGE 3
, 40M BANK LDAN POOL
dee,alo C_ , DETAIL OF CARS UNDER OWNERSHIP: A

AESX008330
008331 AESX008331
008332 AESX008332

00B337 AESXOUB337
08338 AESX (008338
08339 AESX008339
008340 AESX 008340

AESX 008346
AESX 008347
AESX008348

008354 AESX008354
008355 AESX 008355
008356 AESX 008356

008362 AESXO0 08362 TANK
008363 AESX008363 T ANK
AESX008364 TANK

AT

008370 AESX008370 TANK CAR -
. ‘ 0083371 AESX008371 TANK CAR
. 008372 TANK CAR

AESX008372




/13783 NORTH AMIR}CAN CAR CORPORAT 1NN PAGE rd
40M BSANK LOAN POOL
DETAIL OF CARS UNDER OWNERSHIRP: A

NATX0 14367 TANK
NATX014368 TANK CAR
NATXO0 14369 TANK

014376 NATXO014376 TANK CAR
014377 NATXO0 14377 TANK CAR
NATX0 14378 TANK CAR

014384 NATX014384
014385 NATX 014385
014386 NATX014386

NATX 014392
NATX014393
NATX0 14394

NATXO0 14400
NATX014401
NATX 014402

016227 NATXO016227
016228 NATX016228
016229 NATXO0 16229




/13783 NORTH AMERICAN CAR CORPORAT 10M PAGL 3
4 OM BANK LOAN POOL
DETAIL OF CARS UNDER OWNERSHIP: A

SERTALK:

016236 - NATX016236 TANK CAR

016237 NATX 0162375 TANK
016238 NATXO0 16238 TANK
016239 NATX016239 TANK
016240 NATX 016240 TANK

016241 NATX0 16241 TANK CAR

NATX 016243

016248 NATX016248
016249 NATXO0 16249
616260 NATX 016260
NATXOTB2%

NATXO0 16281
NATXO0 16282
NATXO0 16283

021527 NATX021527
. 021529 NATX021529
o 021617 NATX021617

021631 NATX 021631
021637 NATX021637 TANK CAR
021658 NATX0 21658

021771 NATX021771
021774 NATX021774 TANK CAR
021775 "NATX021775




713/83 ' NORTH AMERTICAN CAR CURPORAT ION P ALE 4
4 UM BANK LOAN POOL
DETAIL OF CARS UNDER OWNERSHIP: A

CAR,TYPEQ*“-" ”cARS5T

NATX0 21820

021822 NATX0 21822 CTAR
021823 NATX021823 TANK CAR
021824 NATX 021824 TANK CAR

021826 NATX021826
ATXO22T2Z3
ATX 022181
ATX022183
ATX022185
NATXU 22250
022244 NATX 022244
022250 . NATX022250
022254 NATX022254

022284 NATX 0 22284
022285 NATX 022285
022286 NATXO0 22286

NATXO0 22292
NATX 022293
NATX022295

022293
022295

NATX 022454
NATX 022455
NATXO0 22456

NATX 022756
NATX022814
NATX022819

- . 022814
' 022819 -




713783 ' NORTH AMERICAN CAR CORPORAT 10N P A GE 5
‘ 40M [ANK LOAN POOL
DETAIL OF CARS UNDER OWNERSHIP: A

NATX 022893
NATX 022834

NATX0 272909
NATX 022939
NATXO0 22941
NATX 022945

NATX023400 . Lo
023401  NATX023401 TANK CAR , o D L
023402 NATX023402 TANK CAR : ‘ : U

023476 NATX 023476
023477 NATX 023477 TANK CAR
023478 NATX023478 TANK CAR

023490 NATX0 23490
023495 NATXO0 23495
023497 NATX 023497

65352 AT OSIG oG
023522 NATX 023522
023523 NATX023523
023524 NATX 023524




713/83 ' ' NORTH ALERICAN CAR CORPORAT ION P AGE 6
40M BANK LOAN POOL ‘
DETAIL OF CARS UNDER ONNERSIHIP: A

TTCARTTYPE T T ¥GARS

%3¢A§ ‘

023534 S g
023535, CCAR
023536 TAR
023537 NATX 023537 TANK CAR
023538 NATX023538 TANK CAR
023539 NATX 023539 TANK CAR

0235

NATX 023598
NATX 023545
NATX023546
NATX0 23547

023553 NATX0 23553
023554 NATX0 235654
023557 NATX 023557

023583 NATX023583
023585 NATXO0 23585
023586 NATX023586

- e

023594 'NATX0 23594
023600 NATX023600 TANK CAR
023605  NATX023605
023606 AT O

NATX023611
NATX023612

023611
023612




/13/83 S . NORTH AMERICAN CAR CIORPURAT ION PAGE ‘
40M BANK LOAN POOL :
DETAIL ‘OF CARS UNDER OWNERSHIP: A

NATX023705
v NATX 024027
024029 NATX0 24029
024030 NATX0 24030
024032 NATX 024032
024150 NATXO24150

~WCARS™

CARTIYRE

NATX024152

024203 NATX024203
02420S NATX0 24205
024206 NATX 024206

024577 NATXO0 24577
024579 NATX 024579
025331 NATX025331

026015 NATXO026015
026016 NATX0 26016
026017 NATX026017

026023 NATX 026023
026024  NATXO0 26024
026025  NATX 026025

23

026031 NATX 026031

TANK CAR i
026033 NATX026033 TANK CAR ' . . :
NATX0 26034

026034 TANK CAR

N RT?\ UCOU Por 20 X

U(UUD‘J




/713783 L A NORTH AMERICAN CAR CORPORAT JION PAGE 8
40M RANK LOAN POOL.
DETALIL OF CARS UNDER OWNERSHIPI A .

LTX027145
NCTX027147

027149 NCTX027149
027506 NATX027506
027510 NATX027510

027524 NATX027524
027525 NATX 027525 TANK
027526 NATX 027526

027532 NATX0 27532
027533 NATX 027533
027534 NATX0 27534

029944 NATX 029944
029945 NATXO0 299 45
029946 NATXO29946

[P . Y

25 NAFRO2 AN

029954 NATX029954 TANK CAR- : ‘ . .

029956 NATX 029956 ) ’ ' : . ' R
029957 NATX0 29957

029978 NATX029978
029979 NATXO0 29979
029982 NATX 029982




2/13/83

HNORTH AMERICAN CAR CORFURAT ION PAGE 3
40M SANK LOAN POOL
DETAIL OF CARS UNDER OWNERSHIP: A

02999

029991

RUNNINGH 77

NATX0 29990

029992
029993
029994
030091

TANK CAR
NATX0 29994 TANK CAR

NATXO0 30091 TANK CAR

031057
032044
032046

NATX 021057
NATX 032044 TANK
46

032080
032081

033804
033806

033888

032079

033809

033823
033836 NATXO0 33836
033838

033860
033876 NATX 0 33876

NATX032079 TANK CAR
NATX 032080 TANK CAR .
NATX 032081 TANK CAR :

NATX 033804
NATXO0 33806
NATX 033809

NATX 033823
NATX033838

NATX033860

NATX0 33888




13/83 . NORTH AMERICAN CAR CORPURAT IUN PAGE 10
: 4 0M HANK LOAN POOL
DETAIL UF CARS UNDER OWNERSHIP: A

| NATX034102
034103 I'NATX034103

034166 NATXU034TH6
NATX034217
NATX 024223
NATX 034224

NATX 034282
NATX 034291 -

034383 NATX 034383
034389 NATX034389
034392 NATX034392

034402 NATX034402
034403 NATX034403
034404 NATX034404

034561 NATX0 34561
034563 NATX 034563 TANK CAR
034564 NATX 034564

034600 NATX 034600
034603 NATX 034603
034606 NATX034606




/313/83 . ‘ : NORTH AMERICAN CAR CORPORATION P AGE 11
a0M BANK LOAN POOL
DETAIL OF CARS UNDER OWNERSHIP: A

. A0S0 -
034668 NATX 034668 TANK CAR . . SIRRI
034669 NATX O 34669 TANK CAR ' : R

NATX034710 TANK CAR

034710

034739 NATX034739 TANK CAR

Q034740 NATX 034740 TANK CAR

034741 NATXO0 34741 TANK CAR

034748 < NATX0 34748
034749 NATX 034749
034750 NATX 034750

034756 NATX034756
034757 - NATX034757 .
034759 NATXO0 34759

034766 NATX 034766
034767 NATXO0 34767
034769 < NATX034769 -

O et S M
034777 NATX034777
034778 NATX 034778
034779 NATX 034779




/13/83 _ ' NORTH AMERICAN CAR CURPORATION PAGE 12
' . : 40M BANK LOAN POOL
DETAIL OF CARS UNDER OWNERSHIP: A

034788
034789  NATX034789  TANK CAR
NATX 034790 TANK CAR

03479 TANKCAR

M2 : AN =
034796 NATX 034796 TANK CAR.
034797 NATX 034797 TANK CAR

034799 NATX 034799 TANK CAR

034805 NATX 034805
034806 NATX034806
034807 NATX034807

034813 NATX034813
034814 NATX 0348 14
034815 NATX 034815

034821 NATX034821
034822  NATX034822
034823  NATX034823

034833  NATX034833
034834  NATX034834
NATX 034835




2/13783 NORTH AMERICAN CAR CORPORATION P AGE 13
40M BANK LOAN POOGL
DETAIL OF CARS UNDER OWNERSHIP: A

T WCARST

- ”~~NATxo34843 CA
U343 44— "NATXU 34344 —“"“TANR TAR

034845 ° NATX034845 TANK CAR .
0348 46 NATX 034846 TANK CAR

034847 NATXO0 34847 TANK CAR
; ANKEUA

034852 _
034853 NATX034853  TANK CAR . -
034854 NATX034854 TANK CAR . . -

034855 NATX 034855 TANK CAR

034861 NATXO0 34861
034925  NATX034925
035060 NATXO0 35060

071943 NATXO0 71943
071944 NATX 071944
071945 NATX 071945

0T1963 AT 4 “TANK-CAR
071966 NATX071966 TANK CAR
071967 NATX071967 TANK CAR
073370 VOTX001173 =~ TANK CAR
0T _ , : AN .

N AHX4 65129 HOPPER CAR
NAHX4 65130 HOPPER CAR
NAHX4 65131 OPPER CAR




